
*As of 3/31/2025. Information is presented in addition to the full GIPS Report, which is found at the 
end of this document. 1Asset-weighted for composite, market cap-weighted for Russell 2000® Index, 
unless otherwise noted. 2Represents the iShares Russell 2000® ETF. 3Simple Average. 4Excludes 
fi nancials. 5Includes cash. Sources: FactSet Research Systems Inc., ISS EVA Investor Express

All returns greater than one year are annualized. Source: Advent Portfolio Exchange (APX)



 

Represents the iShares Russell 2000® ETF. Allocation effect is a measure of the impact of decisions to overweight or underweight particular asset categories relative to a benchmark. Selection effect is a measure of the impact of choosing 

securities that provide different returns from the benchmark.*The sum of the selection and allocation effects may not equal the actual composite excess return due to timing differences and other factors. The sum of the sectors may not equal the 

totals shown due to rounding and other factors. Attribution is calculated on a gross of fee basis. Information is presented in addition to the full GIPS Report, which is found at the end of this document. Source: FactSet Research Systems Inc. 





Utilities
REITs

Insurance Retail

*The discussion above covers the most relevant sectors for performance attribution. It does not represent all sectors present in the composite. Information is presented in addition to 
the full GIPS Report, which is found at the end of this document. Source: FactSet Research Systems, Inc.





*Isthmus Partners, LLC incepted 5/30/2014. Periods greater than one year are not annualized. The returns shown for Small Cap Core Equity (SCCE) prior to 5/31/2014 are based on a representative account 
the investment professionals at Isthmus Partners, LLC managed while at a prior fi rm, HGMR Investment Management within Robert W. Baird & Co, Inc. Due to data availability prior to 5/30/14, we selected the 
most relevant month-end starting and ending points to illustrate the periods of market disruption. As such, for the periods using supplemental performance, the starting and ending points do not represent actual 
peak-to-trough date ranges, but closely approximate these date ranges. After 5/31/14, dates shown represent actual peak-to-trough date ranges. The returns from 5/31/2014 to present represent the fi rm’s 
Small Cap Core Equity composite. The representative account was selected by meeting the following: the account represents the holdings, characteristics and risk profi le of the HGMR Investment Management 
Small Cap Core strategy/style. A model fee of 1.25% was applied to the SC Supplemental periods. Net returns were calculated based on actual management fees for the SCCE composite time periods. For the 
period, 5/31/14 through 6/19/14, the surviving representative account was being transitioned to Isthmus Partners, LLC. During the transition period, the assets remained unchanged and no changes were 
made to the Small Cap Core Equity strategy. The supplemental performance shown above is not part of the Isthmus Partners, LLC Small Cap Core Equity composite performance. The supplemental performance 
information has not been verifi ed or audited. Isthmus has been independently verifi ed for the periods of May 30, 2014, through December 31, 2023. Verifi cation assesses whether (1) the fi rm has complied with 
all the composite construction requirements of the GIPS standards on a fi rm-wide basis and (2) the fi rm’s policies and procedures are designed to calculate and present performance in compliance with the GIPS 
standards. The Small Cap Core Equity Composite has been examined for the periods of May 30, 2014, through December 31, 2023. The verifi cation and performance examination reports are available upon 
request. A list of the fi rm’s composites with descriptions and a copy of the GIPS Report are available upon request. Source: Advent Portfolio Exchange (APX) and FactSet Research Systems Inc. 







1Represents the period from 5/31/14-12/31/14. 
N/A - Information is not applicable and/or not available. All returns greater than one year are 
annualized.




