
*As of 6/30/25. Information is presented in addition to the full GIPS Report, which is found at the 
end of this document. Asset-weighted for composite, market cap-weighted for S&P 500 Index, 
unless otherwise noted. Represents the iShares S&P 500 Index Fund. Simple Average. Excludes 
fi nancials. Includes cash. Sources: FactSet Research Systems Inc., ISS EVA Investor Express

All returns greater than one year are annualized. Source: Advent Portfolio Exchange (APX) 



Represents the iShares S&P 500 Index Fund. Allocation effect is a measure of the impact of decisions to overweight or underweight particular asset categories relative to a benchmark. Selection effect is a measure of the impact of 

choosing securities that provide different returns from the benchmark.*The sum of the selection and allocation effects may not equal the actual composite excess return due to timing differences and other factors. The sum of the sectors 

may not equal the totals shown due to rounding and other factors. Attribution is calculated on a gross of fee basis. Information is presented in addition to the full GIPS Report, which is found at the end of this document. Source: FactSet 

Research Systems Inc. 





*The discussion above covers the most relevant sectors for performance attribution. It does not represent all sectors present in the composite. Information is presented in addition to the full GIPS Report, which is 

found at the end of this document. Source: FactSet Research Systems, Inc.














